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Lots of New Trading Picks

Our research over the weekend produced a large number of attractive trading setups. A number of them were
added to the various lists at TheMarketMessenger.com this weekend. However, since we try and keep the numbers
of actively updated setups on the lists to a manageable number, there were several charts leftover.

We present you with those charts in this issue of Purely Technical.

We start with the chart of CNQR, which is showing a plethora of sell signals on the momentum indicators. A precise
target is not immediately discernable but, if market conditions are right, a move to the March lows is on the plate.
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ICLR recently turned around after running against the upper end of a shallow bull channel on the intermediate
trend.

A negative centerline crossover on RSI would confirm the initial sell signal generated by the negative divergence
on that indicator. The lower end of the channel might be an ideal target.
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If the markets do indeed resume their downtrends, this options pick on IWM will do quite well.

The index is showing a potential negative divergence on MACD, after prices found resistance at the
upper Bollinger Band. Assuming the 20dMA gets broken, the lower band is the minimum target. Given
enough strength in any downward move, however, the April gap might just be possible before JUN
expiration.
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JASO is displaying a potential double top. There was a false breakout a couple of sessions ago but it
looks like the stock could now make a successful break. RSI is showing a negative centerline crossover
and MACD has followed suit.
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MORN blasted off over a couple of days in early-May. Since then, the stock, which had reached
overbought levels, has started to roll over and is now looking like it could break an important support
level at 68.5 or so.

RSI is also showing a potential negative centerline crossover. If those sighals are to be trusted, the gap
might just be filled before you know it.
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NOK is in the midst of a longer-term downtrend. Over the past several weeks, it has consolidated
within a bearish rectangle. The pattern calls for a move to 25.50. Stops may be set on the declining
trendline, rather than on the upper rectangle line.

MNOK (Mokia Corp) NYSE @ StockCharts.com
Z2-Jun-2003 10:11am Open 22.16 High 2322 Low 27.97 Last 2799 Volume 3.3 Chg -0.41 -1.34%1
W NOK (Daily) 27,99

TTTTl

”?"m
%n 1 Wﬁﬂw | ﬁnﬁ'?w]ﬂi

i

| by H y

Jr - 0
.ﬂﬂ LTS TH|°. o
hl-DJ, il qJ*Jr" 28
|
10 47 24 20087 14 2z 22 Feb 11 419 25 Mar 10 47 24 Apr 7 44 24 May 42 19 27 Jun 2
i valurme 3,328,200
TEM
S0
m _m 28

....... B R
May 412 19 27 Jun 2

| §

11 19 25 Mar 10 17 24 Apr 7 14 =21

10 17 24 20087




QQQQ could possibly have found resistance at its upper Band on Friday. If the ETF starts to turn
downwards, there will be a completed negative divergence on MACD.

It won’t take much for the bull channel to be broken and, at the least, a correction of the 3-month rally
to take place. We’d look to book profits at the 38% retracement level.

The JUN 50 Puts are being featured, rather than short ETF.
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RDC had fallen 3 points since hitting the upper line of a bull channel. An previous resistance level is
now being challenged. A break could lead to a move to the lower end of the channel.

A negative centerline crossover on RSl is also seen on the chart.

RDC (Rowvan Companies, Inc.) NYSE @ StockCharts.com
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SD is overbought and trading just outside its upper Band. The volume action of the past couple of
weeks, as well as a couple of recent candlesticks, points to the fact that any slip up in the stock could
lead to a quick, sharp drop. We'll arrive at a target later, but for now, we’d look to open a short
position right away — limit 55.50 — and place a stop at 58.50.

SD (Sandridge Energy, Inc.) NYSE @ StockCharts.com
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SOHU is displaying a potential negative divergence on MACD. We’'d watch the stock for a couple of days
before deciding on entry strategy. If a short pick ends up being opened, our target is likely to be a
filling of the gap left in late-April.
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SHLD is sitting on a support level that has been steadfast for the past two months. The momentum
indicators are showing potential negative centerline crossovers. A break of aforementioned support
could instigate a 5-point drop.

STLD (Steel Dynamics, Inc.) Nasdag 35 @ StockCharts.com
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In addition to currently showing a potential bear rectangle on the minor trend, WOOF is showing a
confirmed sell signal as per RSI.

That signal is in the form of the recent negative centerline crossover, which confirms the initial sell
sighals generated by the negative divergence that registered earlier this month.
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FAST is trading within an intermediate channel.

RSI seems to have pulled off a positive centerline crossover and MACD may be attempting to pull itself
back above its O-line. As long as the lower line of the channel holds, the stock will obviously be headed
to lower levels.
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KNDL is showing a positive MA crossover on MACD and a positive divergence on RSI. We'll watch the
stock for a couple of days in order to try and discern a buy trigger. A negative centerline crossover on
RSI will certainly do the trick.

KNDL (Kendle Irtl, Inc.) Masdaq &5 @ StockCharts.com
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That’s it for this issue of Purely Technical.

Just a quick reminder of the membership packages that we offer...

. STOCK PICKS OPTIONS PICKS SWING TRADERS
Membership Features PACKAGE PACKAGE PACKAGE

Nightly Commentary ./ '/ '/

Wrap-up of day's trading action

Wk Soock Markat Anshysi v v v
Dacigrad for e vy Trade v v v
fct,?-;k &T;T-.ng;égtspi:ks v v
SRR 4 4
Sign Up for a Membership Now!
Monthly Subscription’ $49.95 $59.95 $99.95
Quarterly Subscription? $139.95 £169.95 £279.95
Annual Subscription® £499,95 £599,95 £999.95
Seven-Day Trial Membership 00
ay Trial

You may visit the following link to subscribe to one of our membership packages —

http://www.themarketmessenger.com/memberships.htm

We look forward to having you on board.

Good luck with your trading!
Asher Pinto

TheMarketMessenger.com

TheMarketMessenger Purely Technica
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Disclaimer:

TheMarketMessenger.com is owned by TheMarketMessenger, LLC. All material presented within TheMarketMessenger.com
website, including this newsletter, has been provided for general informational purposes only. It does not constitute an offer to
sell or a solicitation of an offer to buy any security or financial product that may be referenced herein. Further, the information
contained in this informational newsletter does not constitute investment advice or investment advisory services. All securities
trading, whether in stocks, options, or other investment vehicles, is speculative in nature and involves substantial risk of loss.
We shall not be held responsible for any losses incurred as a result of the use of any information provided herein. You are
strongly encouraged to seek personal advice from your professional investment advisor and to make independent investigations
before acting on any information that we publish.

Subscribe to Purely Technical by visiting www.themarketmessenger.com
and filling in the form titled “Receive Our Newsletter via Email”.
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